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8LI� EYXSQSXMZI� WYTTPMIVWƶ� MRHYWXV]� WYTTSVXW� XLI� 5EVMW� &KVIIQIRX� ERH� XLI� IZIR� QSVI�

EQFMXMSYW� SFNIGXMZI� SJ� GPMQEXI� RIYXVEPMX]� &YXSQSXMZI� WYTTPMIVW� EVI� GSQQMXXIH�

XS EGLMIZI E� GPMQEXI� RIYXVEP� QERYJEGXYVMRK� JSSXTVMRX ERH� [MPP� VIUYMVI� EGGIWW� XS� KVIIR�

WXIIP� EPYQMRMYQ� ERH� SXLIV� GSQQSHMX]� KSSHW� XS� EGLMIZI� XLMW�� (1*5&� VIGSKRMWIW XLEX�

GPMQEXI� GLERKI� NYWXMǻIW� XMQIP]� ERH� XERKMFPI� EGXMSR� ERH� E� TSPMG]� JVEQI[SVO� XLEX�

IRGSYVEKIW�MRZIWXQIRXW�F]�MRHYWXV]�� 

ધ� 8LI� TSPMG]� JVEQI[SVO� WLSYPH� WXVMOI� XLI� VMKLX� FEPERGI� FIX[IIR� MRXVSHYGMRK� GSWX� MRGIRXMZIW� XS�

XVMKKIV� TVMZEXI� MRZIWXQIRXW� ERH� JEGMPMXEXMZI� TYFPMG� MRZIWXQIRX ERH� SXLIV� TSPMG]� QIEWYVIW XS�

EPPIZMEXI� XLI� MQTEGX�SR�GSQTIXMXMZIRIWW��(1*5&�UYIWXMSRW�[LIXLIV� XLI�GYVVIRX�TVSTSWEP� JSV� E�

(EVFSR�'SVHIV�&HNYWXQIRX�2IGLERMWQ 
(42���������� WXVMOIW�XLI�VMKLX�FEPERGI� � 

 

ધ� (EVFSR�TVMGMRK�EW�GYVVIRXP] HIXIVQMRIH�XLVSYKL�XLI *9�*QMWWMSRW�8VEHMRK��]WXIQ 
*8���MW�SRI�SJ�

XLI�OI]�MRKVIHMIRXW�SJ XLI�TSPMG] JVEQI[SVO XS VIEPMWI GPMQEXI�RIYXVEPMX] FYX�TSWIW�E�WMKRMǻGERX�

VMWO� JSV� XLI�GSQTIXMXMZIRIWW�SJ�*9� MRHYWXV]�� MJ�SXLIV�IGSRSQMIW�HS�RSX� JSPPS[�WYMX� 8S�IRWYVI�E�

PIZIP� TPE]MRK� ǻIPH� FIX[IIR� XLI� *9� ERH� GSYRXVMIW� [MXL� TSXIRXMEPP]� PS[IV� (4�� XE\EXMSR� ERH�

GSQTEVEXMZIP]�PIWW�WXVMRKIRX�GPMQEXI�TVSXIGXMSR�QIEWYVIW��E�JSVQ�SJ�GEVFSR�TVMGMRK�JSV� MQTSVXW�

GSYPH�FI�E�TSXIRXMEP�PIZIV��=IX��XLI�GYVVIRX�TVSTSWEP VMWOW�XS�FI�GSYRXIVTVSHYGXMZI�F] OMGOMRK-SǺ�

E�WTMVEP�SJ�TVSXIGXMSRMWX�VIXEPMEXMSR�QIEWYVIW�� 

 

ધ� 8LIVIJSVI��EPXIVREXMZIW�WLSYPH�FI�GSRWMHIVIH�ǻVWX� +YVXLIVQSVI��XLI�GYVVIRX�TVSTSWEP RIKPIGXW�XS�

GSRWMHIV� XLI� VMWOW� SJ GEVFSR� PIEOEKI� JSV� HS[RWXVIEQ� MRHYWXVMIW� MRGPYHMRK� XLI� EYXSQSXMZI�

MRHYWXV] ERH�HSIW�RSX�TVSZMHI�ER�ERW[IV�XS�XLI�MQTEGX�XLEX�ER�MRGVIEWMRK�GEVFSR�TVMGI�QE]�LEZI�

SR�XLI�GSQTIXMXMZIRIWW�SJ�*9�I\TSVXW SJ�TVSGIWWIH�KSSHW� � 

 

ધ� (1*5& GEPPW SR XLI�*YVSTIER�(SQQMWWMSR��2IQFIV��XEXIW�ERH�*YVSTIER�5EVPMEQIRX�XS�GEVIJYPP]�

EWWIWW� XLI� MQTEGX� SJ� XLI� ('&2 SR� HS[RWXVIEQ� MRHYWXVMIW ERH� XEOI� E� GEYXMSYW� ERH� KVEHYEP�

ETTVSEGL�� .R� MXW� MQTEGX� EWWIWWQIRX� XLI� *YVSTIER� (SQQMWWMSR� VIKVIXXEFP]� HMH� RSX� WYǽGMIRXP]�

EHHVIWW�XLI�TSXIRXMEP�MQTEGX�SR�HS[RWXVIEQ�YWIVW�SJ�KSSHW�WYFNIGX�XS XLI�('&2� � 
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ધ� 9RPIWW�E�QSVI�XLSVSYKL�EREP]WMW�MW�GSRHYGXIH��SRI�WLSYPH�GSRWMHIV�WXEVXMRK�[MXL�TVSHYGXW�XLEX�

LEZI� E TVIHSQMRERXP]� VIKMSREP  ERH� PIWW KPSFEPMWIH WYTTP]� GLEMR�� WYGL� EW� GIQIRX� ERH�

IPIGXVMGMX]� & KVEHYEP� ETTVSEGL�[SYPH EPWS EPPS[� XLI�(SQQMWWMSR�QSVI� XMQI� XS� IRKEKI�[MXL�

MRXIVREXMSREP� WXEOILSPHIVW� TEZI� XLI�[E]� JSV� MRXIVREXMSREP� EKVIIQIRXW� XS� EHHVIWW� XLI� VMWO� SJ�

GEVFSR� PIEOEKI ERH� FIXXIV� VIǼIGX� XLI� XMQI� VIUYMVIH� XS� FVMRK� HS[R� QERYJEGXYVMRK� VIPEXIH�

IQMWWMSRW�  �  

 

ધ� &� GSQTVILIRWMZI� KVIIR� MRHYWXVMEP� TSPMG]� WLSYPH� EMQ� XS� VIHYGI� XLI� GSWX� HMǺIVIRGI� FIX[IIR�

GPMQEXI� RIYXVEP� ERH� GEVFSR�IQMXXMRK�TVSHYGXMSR� XS�QMRMQMWI� GEVFSR� PIEOEKI�� .RHYWXVMEP� TSPMG]�

[MPP�RIIH�XS�FI�;84�GSQTPMERX�XS�TVSXIGX�XLI�*9ƶW�MRXIVIWXW�EW�ER�I\TSVX�SVMIRXIH�XVEHI�FPSG� 

 

5SPMG]�QEOIVW�WLSYPH�VIGSRWMHIV�XLI�('&2�TVSTSWEP�EW�ER�MRWXVYQIRX�XS�EHHVIWW�GEVFSR�PIEOEKI�

VMWOW��(1*5&�VIGSQQIRHW�XS� 

 

�� 5VSZMHI�QSVI�EWWYVERGI�SR�;84�GSQTPMERGI�ERH�TVS-EGXMZI�IRKEKIQIRX�[MXL�XVEHI�TEVXRIVW�XS�

EHHVIWW�VIXEPMEXMSR�ERH�TVSXIGXMSRMWX VMWOW�   

 

�� &HHVIWW�GEVFSR�PIEOEKI�VMWOW�JSV�HS[RWXVIEQ�MRHYWXVMIW�ERH�EZSMH�E�KIRIVMG�MQTSVX�PIZ]�XLEX�GSYPH�

MQTSWI�RIIHPIWW�GSWXW�SR�*9�FEWIH�EYXSQSXMZI�WYTTPMIVW�  

 

��� +SVQYPEXI� E� GSQTVILIRWMZI�� ;84� GSQTPMERX�� KVIIR� MRHYWXVMEP� TSPMG]� XS� JEGMPMXEXI� E� NYWX�

XVERWJSVQEXMSR� ERH� VIGSRWMHIV� GEVFSR� TVMGMRK� SJ� MQTSVXW� SR� E� YRMPEXIVEP� FEWMW� EW� QSWX� WYMXEFPI�

MRWXVYQIRX�� 
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���('&2�VMWOW�JSV�XLI�*9�IGSRSQ]�ERH� 

EYXSQSXMZI�WYTTP]�MRHYWXV]� 

����7MWOW�JSV�XVEHI�TVSXIGXMSRMWQ   
 
 
 
.R� ������ I\TSVXW� SJ� KSSHW� ERH� WIVZMGIW�

EGGSYRXIH� JSV� ����	�SJ� *9�,)5� 
MR� GSQTEVMWSR��

JSV� XLI�9���� XLMW�[EW� ����	 ERH� JSV�(LMRE� ����	����

LMKLPMKLXMRK�XLI OI]�VSPI�SJ�I\TSVXW� MR�WYWXEMRMRK�

XLI� *9ƶW TVSWTIVMX] ERH E ZYPRIVEFMPMX]� XS� XVEHI�

GSRǼMGXW�ERH�TVSXIGXMSRMWQ��8LI�('&2�MW�PMOIP]�XS�

VEMWI� WMKRMǻGERX UYIWXMSRW� VIKEVHMRK� ;84�

GSQTPMERGI� GSYPH XVMKKIV� VIXEPMEXMSR� F]� XLMVH�

GSYRXVMIW�ERH�QE]�MRHYGI�SXLIV�KSZIVRQIRXW�XS�

QMWYWI�XLI�IRZMVSRQIRXEP�TSPMG]�EW�ER�I\GYWI�XS�

NYWXMJ]� TVSXIGXMSRMWX� QIEWYVIW�� XLIVIF] LYVXMRK�

KPSFEP� XVEHI� &PVIEH]�� WMKRMǻGERX� *9� XVEHI�

TEVXRIVW� LEZI� I\TVIWWIH� XLIMV� GSRGIVRW� EFSYX�

XLI�*9ƶW�TVSTSWEP�� 

 

 

8LI� 9�� IRZS]� SR� GPMQEXI�� /SLR� 0IVV]�� EPVIEH]�

MRHMGEXIH�XLEX�XLI�('&2�WLSYPH�FI�E�ŴĮ±žƒƐŹåžŇŹƒŶƞƐ

ERH�'VE^MP���SYXL�&JVMGE��.RHME�ERH�(LMRE�VIPIEWIH�

E NSMRX -WXEXIQIRX I\TVIWWMRK� KVEZI� GSRGIVRWƐ

ŴŹåď±ŹÚĞĻďƐ ƒĚåƐ ŤŹŇŤŇž±ĮƐ üŇŹƐ ĞĻƒŹŇÚƣÏĞĻďƐ ƒŹ±ÚåƐ

Æ±ŹŹĞåŹžƐ žƣÏĚƐ ±žƐ ƣĻĞĮ±ƒåŹ±ĮƐ Ï±ŹÆŇĻƐ ÆŇŹÚåŹƐ

±ÚĥƣžƒķåĻƒũŶƗƐ *\TSVXW� VIWIQFPIH� ��	� SJ� XLI�

VIZIRYIW� KIRIVEXIH� F]� EYXSQSXMZI� WYTTPMIVW� MR�

������ 8LI� EJSVIQIRXMSRIH� GSYRXVMIW� EPSRI�

VITVIWIRX� ��	�SJ� XLI�*9ƶW� I\TSVX� SJ� EYXSQSXMZI�

TEVXW�� LMKLPMKLXMRK� XLI� WIGXSVƶW� ZYPRIVEFMPMX]�

XS VIXEPMEXMSR F]� XVEHI�TEVXRIVW ERH�TVSXIGXMSRMWX�

QIEWYVIW� HMWMRKIRYSYWP]� JVEQIH� EW�

IRZMVSRQIRXEP� TSPMG]�� (1*5&� WYTTSVXW� XLI�

(SQQMWWMSRƶW�GSQQMXQIRX� XS�E�;84�GSQTPMERX�

XVEHI� TSPMG]� ERH� [IPGSQIW� XLI� IQTLEWMW� SR�

;84� GSQTPMERGI� MR� XLI� ('&2� TVSTSWEP��

3IZIVXLIPIWW��XLI�*9ƶW�FMKKIWX�XVEHI�TEVXRIVW�EVI�

PMOIP]�XS�HMWTYXI�;84�GSQTPMERGI�SJ�E�TSXIRXMEP�

('&2� TVSTSWEP� ERH� QE]� HIGMHI� XS� VIXEPMEXI�

FIJSVI�GSQTPMERGI�LEW�FIIR�PIKEPP]�IWXEFPMWLIH�� 

 

 

.R� GEWI� TSPMG]QEOIVW� [SYPH� KS� JSV[EVH� [MXL�

IWXEFPMWLMRK� E� ('&2�� XLMW� WLSYPH� XLIVIJSVI� FI�

TVIGIHIH� F]� EGXMZI� IRKEKIQIRX� [MXL� XVEHI�

TEVXRIVW� XS� EZSMH� E� ZMGMSYW� GMVGPI� SJ� 
NYWXMǻIH� SV�

QMWTPEGIH��VIXEPMEXSV]�XEVMǺW� *\TSVXMRK�TVSHYGIVW�

JVSQ� XLMVH� GSYRXVMIW� XLEX� MQTPIQIRX�

IRZMVSRQIRXEP�TSPMGMIW�XLEX�EGLMIZI�E�(4��SYXTYX�

GSWX� GSQTEVEFPI� XS� XLEX� SJ� XLI� *9� WLSYPH� FI�

EPPS[IH� E�[SVOEFPI� I\IQTXMSR� JVSQ� XLI�('&2��

;LIXLIV� GSYRXVMIW� EGLMIZI� XLMW� XLVSYKL� GEVFSR�

TVMGMRK�� VIKYPEXMSR� SV� WXERHEVHW� WLSYPH� RSX�

QEXXIV�� (1*5&� WLEVIW� XLI� (SQQMWWMSRƶW� ZMI[�

XLEX� XLI� ;84� GSQTPMERGI� SJ� ER]� ('&2�

MRWXVYQIRX�[MPP�FI�PMROIH�[MXL�E�VIJSVQ�SJ�XLI�*9�

*QMWWMSR� 8VEHMRK� �]WXIQ� ERH� E� VIHYGXMSR� SJ�

�8LI�;SVPH�'ERO������ITXIQFIV�������LXXTW���HEXE�[SVPHFERO�SVK�MRHMGEXSV�3*�*<5�,3+��>�$PSGEXMSRW"*9-9�-(3� 
�+MRERGMEP�8MQIW��2E]�������LXXTW���[[[�JX�GSQ�GSRXIRX��H��H�G�-���H-����-F�EI-I�F���FFGE��� 
�*YVEGXMZ�����&TVMP�������LXXTW���[[[�IYVEGXMZ�GSQ�WIGXMSR�IRIVK]-IRZMVSRQIRX�RI[W�IQIVKMRK-IGSRSQMIW-WLEVI-KVEZI-GSRGIVR-SZIV-
IY-TPERW-JSV-E-GEVFSR-FSVHIV-PIZ]�� 
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8LI�GYVVIRX�('&2�TVSTSWEP� MRXVSHYGIW�E�KIRIVMG�

PIZ]� SR� E� JSYV-HMKMX� -�� GSHI� PIZIP� JSV� WXIIP�

ERH EPYQMRMYQ TVSHYGXW�� 8LI� TVSTSWEP� MKRSVIW�

XLI� JEGX� XLEX� XLI� *9� TVSHYGIVW� SJ� WXIIP�

ERH EPYQMRMYQ HS�RSX�LEZI�WYǽGMIRX�GETEGMX]� XS�

WYTTP]�EYXSQSXMZI�WYTTPMIVW�[MXL�XLI�JYPP�VERKI�SJ�

TVSGIWWIH� WXIIP� ERH EPYQMRMYQ MRZSPZIH� MR� XLI�

TVSHYGXMSR� SJ� XLI� YT� XS� ������� TEVXW� ERH�

GSQTSRIRXW�RIIHIH�XS�FYMPH�E�GEV�� 

 

�XIIP� ERH EPYQMRMYQ JSV� [LMGL� RS� WYǽGMIRX� *9�

GETEGMX]� I\MWXW�� MRGPYHIW GIVXEMR WXIIP� FEVW� JSV�

GVEROWLEJX� TMKRSRW� KIEVWLEJX�� GSRRIGXMRK� VSHW��

GSQTSRIRXW�JSV�KVSYRH�VEMP ERH FIEVMRKW ERH�ǼEX-

VSPPIH EPYQMRMYQ TVSHYGXW YWIH XS�TVSHYGI FSH]�

TEVXW� SV EYXSQSXMZI� LIEX� I\GLERKIVW GVMXMGEP�

JSV XLI� XLIVQEP� QEREKIQIRX� SJ� FSXL� MRXIVREP�

GSQFYWXMSR� IRKMRIW� ERH� 
ER� IZIR QSVI� GVMXMGEP�

JSV��IPIGXVMG�ZILMGPIW� & GEVFSR�FSVHIV�EHNYWXQIRX�

QIGLERMWQ XLEX KIRIVMGEPP]� MQTSWIW� E� PIZ]� SR�

MQTSVXW�SJ�WXIIP�ERH EPYQMRMYQ TVSHYGXW�EX�E JSYV

-HMKMX -��PIZIP�[SYPH�JEMP�XS�WYǽGMIRXP]�VIǼIGX�XLI�

VIEPMX]� SJ WTIGMEPMWIH KPSFEP� WYTTP]� GLEMRW� &W� E�

VIWYPX� ('&2 QE]� MRGVIEWI� XLI� GSWXW� SJ� XLIWI�

VIWSYVGIW� [MXLSYX� TVSXIGXMRK *YVSTIER� VIWSYVGI�

MRHYWXVMIW� ERH MRWXIEH LEQTIV� XLI�

GSQTIXMXMZIRIWW� SJ MRHYWXVMIW� VIP]MRK� SR�

MQTSVXW JSV� GIVXEMR� VE[�QEXIVMEPW� 8LI� MRGVIEWMRK�

 

����7MWOW�JSV�HS[RWXVIEQ�MRHYWXVMEP�WIGXSVW   

 

8LI� EYXSQSXMZI� MRHYWXV]� MW� KPSFEPP]� MRXIKVEXIH�

[MXL� E� WXVSRK PSGEPMWIH QERYJEGXYVMRK�TVIWIRGI�

GPSWI� XS� XLI� GYWXSQIV� [LIVI� ETTVSTVMEXI��

&YXSQSXMZI WYTTPMIVW WSYVGI�QSWX�SJ� XLIMV� WXIIP�

ERH EPYQMRMYQ JVSQ� *YVSTIER� QMPPW� ERH� XLI�

EYXSQSXMZI�MRHYWXV]�EW�E�[LSPI�MW�VIWTSRWMFPI�JSV�

��	�SJ�XLI�HIQERH�JSV�*YVSTIER�WXIIP� ERH���	�

SJ� *YVSTIER EPYQMRMYQ��� 3IZIVXLIPIWW�� GIVXEMR�

QEXIVMEPW�YWIH�MR�XLI�EYXSQSXMZI�MRHYWXV]�GERRSX�

EP[E]W�FI�TVSZMHIH� MR� XLI�UYERXMXMIW�SV�UYEPMXMIW�

VIUYMVIH�F]�*YVSTIER�MRHYWXVMIW�� 

�5EKI����SJ�XLI�Ƶ{ŹŇŤŇž±ĮƐüŇŹƐ±Ɛ�åďƣĮ±ƒĞŇĻƐåžƒ±ÆĮĞžĚĞĻďƐ±ƐÏ±ŹÆŇĻƐÆŇŹÚåŹƐ±ÚĥƣžƒķåĻƒƐķåÏĚ±ĻĞžķŷ�WXEXIW�XLEX�QSWX�VIZIRYIW�KIRIVEXIH�F]�XLI����
('&2�[MPP�KS�XS�XLI�*9�FYHKIX� 
�*974+*7��*YVSTIER��XIIP�MR�+MKYVIW����������/YRI������ 
�*YVSTIER�EPYQMRMYQ���YTTSVX�JSV�XLI�VIGSZIV]�SJ�XLI�EYXSQSXMZI�WIGXSV����2E]������ 

EZEMPEFPI� JVII� EPPS[ERGIW�� FYX� XLI� TEGI� [MXL�

[LMGL�XLMW� MW� MQTPIQIRXIH�RIIHW�XS�FI�GEVIJYPP]�

EWWIWWIH�  

 

2SVI�MQTSVXERXP]��EPP VIZIRYIW�KIRIVEXIH�F]�XLI�

('&2 WLSYPH FI� VIMRZIWXIH XLVSYKL� E JYRH� JSV�

MRHYWXVMEP GPMQEXI� MRRSZEXMSR SJ� [LMGL� EPP� ('&2�

EǺIGXIH�MRHYWXVMIW�GSYPH�FIRIǻX� 8LMW�JYRH�GSYPH�

FI� SRI� SJ� XLI�QIERW� XLVSYKL�[LMGL� XLI� VMWO� SJ�

GEVFSR� PIEOEKI� MR� MXW� FVSEHIWX� WIRWI� GSYPH� FI�

EHHVIWWIH��8LI�GYVVIRX�TVSTSWEP�XS�PIX�VIZIRYIW�

ǼS[�MRXS�XLI�KIRIVEP�*9�FYHKIX� XLIVIJSVI PEGOW�

EQFMXMSR� ERH� QE]� IZIR� YRHIVQMRI� E� TSXIRXMEP�

PIKEP�;84�GEWI� � 
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TVIZEPIRGI� SJ� ERXM-HYQTMRK� ERH� WEJIKYEVH�

HYXMIW� SRP]� VIMRJSVGI� XLI� GSWX� TVIWWYVI� JSV�

WYTTPMIVW� [LS� LEZI� RS� HSQIWXMG� WSYVGMRK�

EPXIVREXMZI�JSV�WSQI�SJ� XLIMV� MQTSVXW� 5EVX�SJ�XLI�

SFNIGXMZI� SJ� E� QSVI� I\XIRWMZI� MQTEGX�

EWWIWWQIRX�SR�HS[RWXVIEQ�MRHYWXVMIW�GSYPH�FI�

XS�HIXIVQMRI�E� PMWX�SJ�-��GSHIW�ERH�WIGXSVW� JSV�

[LMGL� 
XIQTSVEV]�� I\IQTXMSRW� WLSYPH� FI�

GSRWMHIVIH� 

����7MWOW�JSV�MRHYWXVMEP�XVERWJSVQEXMSR 
 
 

8LI� EYXSQSXMZI� MRHYWXV]� MW� JEGMRK� XLI� FMKKIWX�

XVERWJSVQEXMSR� MR� MXW� LMWXSV]�� VIWIEVGLMRK�� HIZIP�

STMRK ERH� FVMRKMRK� XS�QEVOIX XLI� WSPYXMSRW XLEX�

[MPP� EPPS[� GEVFSR� RIYXVEP� XVERWTSVX�� .R �������

XLI ��� FMKKIWX� *YVSTIER-LIEHUYEVXIVIH� WYTTPM�

IVW� EPSRI� MRZIWXIH�ǘ����� FMPPMSR� MR� VIWIEVGL� ERH�

HIZIPSTQIRX��  

 

 

2EXIVMEP�GSWXW�[MPP�TPE]�E�LYKI�VSPI� MR�HIXIVQMR�

MRK� XLI�QEVKMRW� ERH� XLIVIJSVI� VSSQ� JSV� MRZIWX�

QIRX�SJ�EYXSQSXMZI�WYTTPMIVW��&R�MRGVIEWI�SJ�QE�

XIVMEP�GSWXW�GSYPH�VIRHIV�*9�QIQFIV�WXEXIW�PIWW�

GSQTIXMXMZI�ERH� XLIVIJSVI�EGGIPIVEXI� NSF� PSWWIW�

PMROIH�XS�XLI�TLEWMRK�SYX�SJ� XLI�GSQFYWXMSR�IR�

KMRI�JSV�PEVKI�TEVXW�SJ�TIVWSREP�XVERWTSVX�  

�5;(��XVEXIK]���+SV�E�WYGGIWWJYP�EYXSQSXMZI�WYTTPMIV�MRHYWXV]�SJ�XSQSVVS[�ITXIQFIV������ 

����7MWOW�JSV E PIZIP�TPE]MRK�ǻIPH� 

 

*9�WYTTPMIVW�SJ�EYXSQSXMZI�TEVXW�JEGI�MRGVIEWMRK�

GSQTIXMXMSR� JVSQ� WYTTPMIVW� IWXEFPMWLIH� SYXWMHI�

SJ� XLI� *9� MR GSYRXVMIW� PMOI� 2SVSGGS� �IVFME ERH�

9OVEMRI�� (1*5&� MW� GSRGIVRIH� XLEX� XLI� MRXVSHYG�

XMSR�SJ� E�('&2�SR�WXIIP� ERH EPYQMRMYQ [MPP�HMW�

XSVX� XLI� PIZIP� TPE]MRK� ǻIPH� SJ� JSV� MR�

WXERGI� JSYRHVMIW� VIP]MRK� SR� MQTSVXW� JSV� TEVX� SJ�

XLIMV� WSYVGMRK� XS� TVSHYGI� TVSGIWWIH� TEVXW� SJ�

WXIIP�ERH EPYQMRMYQ�  

 

 

8LI�('&2�VMKLXP]�HSIW�RSX�MQTEGX�XLI�MQTSVX�SJ�

EYXSQSXMZI� GSQTSRIRXW MR� XLMW� WXEKI�� 8VEGOMRK�

(4��IQMWWMSRW�XLVSYKLSYX�XLI PSRK�ERH�KPSFEPP]�

MRXIKVEXIH� EYXSQSXMZI WYTTP]� GLEMR MW� WXMPP� XSS�

GSQTPI\�ERH�GEVFSR�PIEOEKI�VMWOW�[MPP�LMKLP]�HI�

TIRH�SR�XLI�X]TI�SJ�GSQTSRIRX�ERH�XLI�VIPEXMSR�

FIX[IIR� PSKMWXMGEP� ERH� TVSHYGXMSR� GSWXW�� 8LI�

('&2� PIZ]� SR� WXIIP� ERH EPYQMRMYQ MR� MXW� TVS�

TSWIH� JSVQ� LS[IZIV� VMWOW� HMWXSVXMRK� XLI� PIZIP�

TPE]MRK�ǻIPH��;LMPI�E�TVSHYGIV�SJ�IRKMRI�� XVERW�

QMWWMSR�SV�FSH]�TEVXW�PSGEXIH�MR�XLI�*9�[MPP�JEGI�

LMKLIV�QEXIVMEP� GSWXW� HYI� XS� XLI�('&2� PIZ]� SR�

LMW�MQTSVXW��LMW GSQTIXMXSV�PSGEXIH�SYXWMHI�SJ�XLI�

*9� MW�RSX�EǺIGXIH�F]� XLI�('&2�ERH�QE]�QEMR�

XEMR� EGGIWW� XS� XLI� WMRKPI� QEVOIX� [MXLSYX� FIMRK�

EǺIGXIH�F]�ER]�JSVQ�SJ�GEVFSR�TVMGMRK�  �  
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8LI� HVMZMRK� XVEMR� SJ� ER MRXIVREP� GSQFYWXMSR� IR�

KMRI ZILMGPI EPSRI LEW�QSVI�XLER�������QSZIE�

FPI�TEVXW ZIVWYW����QSZIEFPI�TEVXW JSV�ER�IPIG�

XVMG�ZILMGPI� � 

 

 

+YVXLIVQSVI�� XLI� TVSHYGXMSR� SJ� IPIGXVMG� TS[IV�

XVEMRW�VIUYMVIW�YT�XS ��	�PIWW PEFSYV XLER�E�GSQ�

FYWXMSR� IRKMRI�� ERH EYXSQSXMZI� WYTTPMIVW� [MPP�

LEZI�XS�VIWXVYGXYVI�XLIMV�WYTTP]�GLEMRW�EW�IPIGXVMG�

ZILMGPIW� [MPP� MRGVIEWMRKP]� HSQMREXI� TVMZEXI� TIV�

WSREP�XVEǽG��1S[IV�ZSPYQIW MR�XLI�MRXIVREP�GSQ�

FYWXMSR� EVIE� FYWMRIWW� [MPP� VIWYPX� MR� VIPEXMZIP]�

LMKLIV�QEXIVMEP�GSWXW�EW�WGEPI�EHZERXEKIW�HMWET�

TIEV�  

 

� 

8LIWI�IǺIGXW�[MPP�FI�I\EGIVFEXIH�F]�ER�MRGVIEW�

MRK�GEVFSR�TVMGI�ERH�XLI�MRXVSHYGXMSR�SJ�E�('&2�

PIZ]� ERH� GVIEXI� E� VMWO� XLEX� MRXIVREP� GSQFYWXMSR�

IRKMRI�VIPEXIH�IQTPS]QIRX�[MPP�FI�GSRWSPMHEXIH�

SYXWMHI�SJ� XLI�*YVSTIER�9RMSR MR� GSYRXVMIW� XLEX�

HS� RSX� LEZI� E� ('&2 SV� IUYMZEPIRX� JSVQ�SJ� HS�

QIWXMG�GEVFSR�TVMGMRK MR�TPEGI� &�UYMGOIV�PSWW�SJ�

MRXIVREP�GSQFYWXMSR�IRKMRI�VIPEXIH�IQTPS]QIRX�


��-��	�SJ�XLI�WIGXSVƶW�SZIVEPP�IQTPS]QIRX��[MPP�

MRGVIEWI� XLI� TVIWWYVI� SR� VIKMSREP� IGSRSQMIW�

ERH�VIHYGI� XLI� XMQI�EZEMPEFPI� XS� VIWOMPP�[SVOIVW�

JSV� NSFW� VIPEXIH� XS� XLI� GEVFSR� RIYXVEP� IGSRS�

Q]�  �  
�+VEYRLSJIV�.&4��'IWGLEIJXMKYRK�������)IGIQFIV������ 



 

 �� 

&YXSQSXMZI�WYTTPMIVW�LEZI�E�WXVSRK� MRXIVIWX� MR�

PIZIPPMRK XLI� TPE]MRK� ǻIPH� FIX[IIR� (4�-

 IQMXXMRK�ERH�(4�-RIYXVEP�TVSHYGIH�GSQQSHM�

XMIW� EW�[I� EVI� GSQQMXXIH� XS� XLI� 5EVMW� EKVII�

QIRX�ERH�E�GPMQEXI�RIYXVEP�QERYJEGXYVMRK�ERH�

WYTTP]�GLEMR�JSSXTVMRX�  

 

+SV�ER� MRXIVREP�GSQFYWXMSR�IRKMRI�ZILMGPI�����XS�

��	�SJ�XLI�(4��PMJIG]GPI�IQMWWMSRW�EVI�VIPEXIH�XS�

QEXIVMEP�TVSHYGXMSR� �2G0MRWI]�IWXMQEXIW�XLEX�EW�

IPIGXVMG� ZILMGPIW� FIGSQI� QSVI� HSQMRERX�� XLI�

WLEVI� SJ�QEXIVMEP� TVSHYGXMSR� MR� PMJI-G]GPI� IQMW�

WMSRW�MW�PMOIP]�XS�MRGVIEWI�XS���	�MR������ERH���	�

MR������� &�WMKRMǻGERX�IRSYKL�JYRH�XLEX�WYTTSVXW�

XLI� HIZIPSTQIRX� SJ� (4�� RIYXVEP� TVSHYGXMSR�

XIGLRSPSKMIW� GSYPH� LIPT EYXSQSXMZI� WYTTPMIVW�

EGGIWW�KVIIR�QEXIVMEP�MRTYXW��MRGPYHMRK�WXIIP��EP�

YQMRMYQ ERH� FEXXIV]� GLIQMGEPW ERH� SǺWIX� EX�

PIEWX�TEVX�SJ�XLI�MQTEGX�SJ�XLI�*8��ERH�('&2�SR�

*YVSTIƶW� GSQTIXMXMZIRIWW� 5YFPMG-TVMZEXI� GSST�

IVEXMSR�ERH� MRZIWXQIRX� XSKIXLIV�GSYPH�LIPT�*Y�

VSTI� IWXEFPMWL� E� KVIIR� MRHYWXVMEP� FEWI� XLEX� VI�

QEMRW� GSQTIXMXMZI� [MXLSYX E WXVYGXYVEP� GEVFSR�

PIZ]�SR�MQTSVXW� � 

 

9RJSVXYREXIP]�� XLI�GYVVIRX�('&2�TVSTSWEP� JSVI�

WIIW� XLEX� TVSGIIHW� SJ� XLI� ('&2� [MPP� ǼS[� MRXS�

XLI� *9� FYHKIX� ERH� XLI� VITE]QIRX� SJ�

 

Ƶ3I\X,IRIVEXMSR*9ƶ��8LI REXMSREP�VIGSZIV]�TPERW�

PMROIH� XS� Ƶ3I\X,IRIVEXMSR*9ƶ PEGO�EQFMXMSR�ERH�

HMVIGXMSR� SR� WYTTSVX� JSV� XLI� KVIIR� XVERWJSV�

QEXMSR� SJ� MRHYWXV]�� &YXSQSXMZI� WYTTPMIVW� EVI�

GSRGIVRIH�XLEX�XLI�GYVVIRX�TVSTSWEP�[MPP�MQTSWI�

ER�YRFEPERGIH�PIZ]�SR�MRHYWXV]��HMWXSVX�GSQTIXM�

XMSR� EPSRK� XLI� ZEPYI� GLEMR�� TVSZMHI� MRWYǽGMIRX�

WYTTSVX�XS�MRHYWXV]�XS�EHHVIWW�GSQTIXMXMZI�GLEP�

PIRKIW ERH� FIPMIZI� XLI� (SQQMWWMSR� YRHIVIWXM�

QEXIW�XLI� MQTEGX�XLEX XVEHI�GSRǼMGXW�QE] LEZI�

SR� I\TSVX� VIZIRYIW� ERH XLI� VIWMPMIRGI� SJ� *Y�

VSTIƶW�MRHYWXVMEP�FEWI�� 

 

&�QSVI�KVEHYEP�MRXVSHYGXMSR�ERH�QSVI�I\XIRWMZI�

MQTEGX�EWWIWWQIRX�SJ�XLI�MRXVSHYGXMSR�SJ�('&2�

SR� HS[RWXVIEQ� YWIVW� SJ� WXIIP� ERH� EPYQMRMYQ�

[SYPH XLIVIJSVI�FI�ER�EFWSPYXI�TVIVIUYMWMXI� XS�

IRWYVI�XLEX�XLI�('&2�GER�TPE]�E TSWMXMZI VSPI�MR�

IWXEFPMWLMRK�E�GSQTIXMXMZI��GPMQEXI�RIYXVEP�*YVS�

TIER�MRHYWXV]�  
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REXMSREP�XVEHI�EWWSGMEXMSRW�ERH�*YVSTIER�WIGXSV�EWWSGMEXMSRW��(1*5&�MW�XLI�ZSMGI�SJ�XLI�*9�EYXSQSXMZI�

WYTTPMIV�MRHYWXV]�PMROMRK�XLI�WIGXSV�XS�TSPMG]�QEOIVW� 

ż 8LI�EYXSQSXMZI�WIGXSV�EGGSYRXW�JSV���	�SJ�7�)�MR�XLI�*9��QEOMRK�MX�XLI�RYQFIV�SRI�MRZIWXSV� 

ż *YVSTIER�EYXSQSXMZI�WYTTPMIVW�MRZIWX�SZIV����FMPPMSR�IYVSW�]IEVP]�MR�VIWIEVGL�ERH�HIZIPSTQIRX� 

ż &YXSQSXMZI�WYTTPMIVW�VIKMWXIV�SZIV�������RI[�TEXIRXW�IEGL�]IEV� 

ż &YXSQSXMZI�WYTTPMIVW�MR�*YVSTI�KIRIVEXI�����QMPPMSR�HMVIGX�NSFW� 
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